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RESPONSIBILITY STATEMENTS 

Our Directors, Promoters and Offerors have seen and approved this Prospectus.  They collectively 
and individually accept full responsibility for the accuracy of the information contained in this 
Prospectus. Having made all reasonable enquiries, and to the best of their knowledge and belief, they
confirm that there is no false or misleading statement or other fact which if omitted, would make any 
statement in this Prospectus false or misleading.  

OSK Investment Bank Berhad (14152-V) (“OSK”), being our Adviser, Sole Underwriter and Sole
Placement Agent to our Flotation Exercise (as defined herein), acknowledges that, based on all 
available information, and to the best of its knowledge and belief, this Prospectus constitutes a full
and true disclosure of all material facts concerning the Flotation Exercise.  

STATEMENTS OF DISCLAIMER 

The Securities Commission (“SC”) has approved our Listing Scheme (as defined herein) and a copy
of this Prospectus has been registered with the SC. The approval, and registration of this Prospectus, 
should not be taken to indicate that the SC recommends the Listing Scheme or assumes 
responsibility for the correctness of any statement made or opinion or report expressed in this 
Prospectus. The SC has not, in any way, considered the merits of the securities being issued/offered
for investment. 

The SC shall not be liable for any non-disclosure on our part and takes no responsibility for the
contents of this Prospectus, makes no representation as to its accuracy or completeness, and
expressly disclaims any liability for any loss you may suffer arising from or in reliance upon the whole 
or any part of the contents of this Prospectus. YOU SHOULD RELY ON YOUR OWN EVALUATION 
TO ASSESS THE MERITS AND RISKS OF THE FLOTATION EXERCISE AND YOUR 
INVESTMENT IN OUR SHARES. IF YOU ARE IN ANY DOUBT AS TO THE ACTION TO BE 
TAKEN, YOU SHOULD CONSULT YOUR STOCKBROKERS, BANK MANAGERS, SOLICITORS, 
ACCOUNTANTS OR OTHER PROFESSIONAL ADVISERS IMMEDIATELY BEFORE APPLYING
FOR OUR SHARES. 

Approval has been obtained from Bursa Malaysia Securities Berhad (“Bursa Securities”) for the listing
of and quotation for the securities being issued/offered. Our admission to the Official List of Bursa
Securities is not to be taken as an indication of the merits of the invitation, our company, our shares or
our Flotation Exercise. Bursa Securities shall not be liable for any non-disclosure on our part and
takes no responsibility for the contents of this Prospectus, makes no representation as to its accuracy 
or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from
or in reliance upon the whole or any part of the contents of this Prospectus. 

You are advised to note that recourse for false or misleading statements or acts made in connection
with this Prospectus is directly available through Sections 248, 249 and 357 of the Capital Markets 
and Services Act, 2007. 

Securities listed on Bursa Securities are offered to the public premised on full and accurate disclosure
of all material information concerning the issue for which any of the persons set out in Section 236 of
the Capital Markets & Services Act 2007, e.g. directors and advisers, are responsible. 

A copy of this Prospectus has been registered with the SC. A copy of this Prospectus together with
the accompanying application forms, have also been lodged with the Registrar of Companies, who
takes no responsibility for its contents. 

This Prospectus can also be viewed or downloaded from the Bursa Securities’ website at
www.bursamalaysia.com. The contents of the Electronic Prospectus and the copy of this Prospectus
registered with the SC are the same. 
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You may also obtain a copy of the Electronic Prospectus from the website of CIMB Investment Bank
Berhad at www.eipocimb.com, the website of CIMB Bank Berhad at www.cimbclicks.com.my, the
website of Malayan Banking Berhad at www.maybank2u.com.my and the website of RHB Bank 
Berhad at www.rhbbank.com.my via hyperlink to the website of Bursa Securities.   

You are advised that the Internet is not a fully secured medium, and that your Internet Share
Application (as defined herein) may be subject to risks in data transmission, computer security threats 
such as viruses, hackers and crackers, faults with computer software and other events beyond the
control of the Internet Participating Financial Institution (as defined herein). These risks cannot be 
borne by the Internet Participating Financial Institutions.  

If you are in doubt about the validity or integrity of an Electronic Prospectus, you should immediately
request from us, our Adviser or Issuing House, a paper printed copy of this Prospectus. In the event of
any discrepancy arising between the contents of the Electronic Prospectus and the paper printed copy 
of this Prospectus for any reason whatsoever, the contents of the paper printed copy of this 
Prospectus, which is identical to the copy of the Prospectus registered with the SC, shall prevail. The 
Electronic Prospectus submitted to the SC and Bursa Securities is the same as the registered paper 
printed copy.

In relation to any reference in this Prospectus to third party internet sites (referred to as “Third Party
Internet Sites”), whether by way of hyperlinks or by way of description of the Third Party Internet Sites, 
you acknowledge and agree that: 

(I) we and our Adviser do not endorse and are not affiliated in any way with the Third Party 
Internet Sites. Accordingly, we and our Adviser are not responsible for the availability of, or 
the content or any data, files or other materials provided on the Third Party Internet Sites. You
bear all risks associated with the access to or use of the Third Party Internet Sites; 

(II) we and our Adviser are not responsible for the quality of products or services in the Third 
Party Internet Sites, particularly in fulfilling any of the terms of any of your agreements with
the Third Party Internet Sites. We and our Adviser are also not responsible for any loss or
damage or cost that you may suffer or incur in connection with or as a result of dealing with
the Third Party Internet Sites or the use of or reliance on any data, files or other materials 
provided by such parties; and 

(III) any data, files or other materials downloaded from the Third Party Internet Sites is done at 
your discretion and risk. We and our Adviser are not responsible, liable or under obligation for
any damage to your computer system or loss of data resulting from the downloading of any 
such data, information, files or other materials. 

Where an Electronic Prospectus is hosted on the website of the Internet Participating Financial 
Institutions, you are advised that: 

(I) the Internet Participating Financial Institutions are only liable in respect of the integrity of the
contents of an Electronic Prospectus, to the extent that the content of the Electronic 
Prospectus situated on the web server of the Internet Participating Financial Institutions which
may be viewed via your web browser or other relevant software. The Internet Participating
Financial Institutions shall not be responsible in any way for the integrity of the contents of an
Electronic Prospectus, which has been obtained from the web server of the Internet 
Participating Financial Institutions, and subsequently communicated or disseminated in any 
manner to you or other parties; and 

(II) while all reasonable measures have been taken to ensure the accuracy and reliability of the 
information provided in an Electronic Prospectus, the accuracy and reliability of an Electronic
Prospectus cannot be guaranteed because the Internet is not a fully secured medium. 
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The Internet Participating Financial Institutions are not liable (whether in tort or contract or otherwise) 
for any loss, damage or costs, you or any other person may suffer or incur due to, as a consequence
of or in connection with any inaccuracy, change, alteration, deletion or omission in respect of the 
information provided in an Electronic Prospectus which may arise in connection with or as a result of 
any fault with web browsers or other relevant software, any fault on yours or any third party’s personal
computer, operating system or other software, viruses or other security threats, unauthorised access 
to information or systems in relation to the website of the Internet Participating Financial Institutions, 
and/or problems occurring during data transmission, which may result in inaccurate or incomplete
copies of information being downloaded or displayed on your personal computer. 

This Prospectus has not been and will not be made to comply with the laws of any jurisdiction other 
than Malaysia, and has not been and will not be lodged, registered or approved pursuant to or under 
any applicable securities or equivalent legislation or with or by any regulatory authority or other 
relevant body of any jurisdiction other than Malaysia.

We will not, prior to acting on any acceptance in respect of the Initial Public Offering (as defined 
herein), make or be bound to make any enquiry as to whether you have a registered address in
Malaysia and will not accept or be deemed to accept any liability in relation thereto whether or not any 
enquiry or investigation is made in connection therewith. 

It shall be your sole responsibility if you are or may be subject to the laws of countries or jurisdictions 
other than Malaysia, to consult your legal and/or other professional advisers as to whether the Initial 
Public Offering would result in the contravention of any law of such countries or jurisdictions. 

Further, it shall also be your sole responsibility to ensure that your application for the Initial Public
Offering would be in compliance with the terms of the Initial Public Offering and would not be in
contravention of any law of countries or jurisdictions other than Malaysia to which you may be 
subjected to. We will further assume that you had accepted the Initial Public Offering in Malaysia and 
will at all applicable times be subjected only to the laws of Malaysia in connection therewith. 

However, we reserve the right, in our absolute discretion to treat any acceptance as invalid if we
believe that such acceptance may violate any law or applicable legal or regulatory requirements. 

No action has been or will be taken to ensure that this Prospectus complies with the laws of any
country or jurisdiction other than the laws of Malaysia. It shall be your sole responsibility to consult
your legal and/or other professional adviser on the laws to which the Flotation Exercise or you are or
might be subjected to. Neither us nor our Adviser nor any other advisers in relation to the Flotation 
Exercise shall accept any responsibility or liability in the event that any application made by you shall 
become illegal, unenforceable, avoidable or void in any country or jurisdiction.  

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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PRESENTATION OF INFORMATION 

All references to “HALEX” and “our Company” in this Prospectus are to Halex Holdings Berhad,
references to “our Group” are to our Company and our subsidiaries taken as a whole and references
to “we”, “us”, “our” and “ourselves” are to our Company and our subsidiaries, save where the context
otherwise requires. Unless the context otherwise requires, references to “Management” are to our 
Directors, key management and key technical personnel as at the date of this Prospectus, and
statements as to our beliefs, expectations, estimates and opinions are those of our Management. 

The word “approximately” used in this Prospectus is to indicate that a number is not an exact one, but

that number is usually rounded off to the nearest hundredth or two (2) decimal places. Any

discrepancies in the tables included herein between the amounts listed and the totals thereof are due

to rounding.  

Words denoting the singular shall, where applicable, include the plural and vice versa. Words 

denoting the masculine gender shall, where applicable, include the feminine and neuter genders and 

vice versa. Any reference to persons shall include a corporation, unless otherwise specified. 

Any reference in this Prospectus to any enactment is a reference to that enactment as for the time

being amended or re-enacted. Any reference to a time of a day in this Prospectus shall be reference

to Malaysian time, unless otherwise specified. 

This Prospectus includes statistical data provided by us and various third parties and cites third-party 

projections regarding growth and performance of the industries in which we operate. This data is 

taken or derived from information published by industry sources and from our internal data. In each 

such case, the source is stated in this Prospectus, provided that where no source is stated, it can be

assumed that the information originates from us. In particular, certain information in this Prospectus is

extracted or derived from report(s) prepared by the Independent Market Researcher. We believe that

the statistical data and projections cited in this Prospectus are useful in helping you understand the

major trends in the industries in which we operate. However, neither we nor our advisers have 

independently verified these data. Neither we nor our advisers make any representation as to the

correctness, accuracy or completeness of such data and accordingly, you should not place undue

reliance on the statistical data cited in this Prospectus. Similarly, third-party projections, including the

projections from the Independent Market Researcher, cited in this Prospectus are subject to

significant uncertainties that could cause actual data to differ materially from the projected figures. 

Hence, you should not place undue reliance on the third-party projections cited in this Prospectus.  

The information on our website, or any website directly or indirectly linked to such website does not 

form part of this Prospectus and you should not rely on it.  

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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FORWARD-LOOKING STATEMENTS

This Prospectus contains forward-looking statements. All statements other than those of historical

facts included in this Prospectus, including, without limitation, those regarding our Group’s financial

position, business strategies, plans and objectives of our Management for future operations, are

forward-looking statements. Such forward-looking statements involve known and unknown risks, 

uncertainties, contingencies and other factors which may cause our actual results, our performance or

achievements, or industry results, to be materially different from any future results, performance or

achievements expressed or implied by such forward-looking statements. Such forward-looking

statements are based on numerous assumptions regarding our Group’s present and future business 

strategies and the environment in which our Group will operate in the future. Such forward-looking

statements reflect our Management’s current view with respect to future events and are not a

guarantee of future performance. 

Some of these forward-looking statements can be identified by the use of forward-looking terminology 

such as the words “may”, “will”, “would”, “could”, “believe”, “expect”, “anticipate”, “intend”, “estimate”,

“aim”, “plan”, “forecast” or similar expressions and include all statements that are not historical facts.

Such forward-looking statements include, without limitation, statements relating to: 

(a) demand for our products and services; 

(b) our business strategies; 

(c) plans and objectives of our Management for future operations; 

(d) our financial position; and

(e) our future earnings, cash flows and liquidity. 

Our actual results may differ materially from information contained in such forward-looking statements 

as a result of a number of factors beyond our control, including, without limitation: 

(a) the economic, political and investment environment in Malaysia and globally; and 

(b) government policy, legislation or regulation. 

Additional factors that could cause our actual results, performance or achievements to differ materially 

include, but are not limited to those discussed in Section  4 – “Risk Factors” and Section 12.2 –

“Management’s Discussion and Analysis of Financial Condition and Results of Operations” of this

Prospectus. Due to these and other uncertainties, we cannot assure you that the forward-looking

statements included in this Prospectus will be realised.

The forward-looking statements in this Prospectus are based on information available to us as at the

date of this Prospectus. We expressly disclaim any obligation or undertaking to release publicly any

update or revision to any forward-looking statement contained in this Prospectus to reflect any change

in our expectations with regard thereto or any change in events, conditions or circumstances on which

any such statement is based. 

You will be deemed to have read and understood the descriptions of the assumptions and

uncertainties underlying the forward-looking statements that are contained herein. 
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1.    SUMMARY (Cont’d) 

1.2 Our Strengths 

We believe that our competitive strengths lie in the following areas:

(a) diversity of product range; 

(b) diversity of business; 

(c) one (1) of the market leaders in the local foliar fertilisers market; 

(d) strong R&D capabilities; 

(e) good quality management system; 

(f) inroads made into overseas markets; 

(g) established track record and brand names; 

(h) experienced and professional management team;  

(i) strategic alliances; and 

(j) exclusive sole distributorship rights in Malaysia. 

Please refer to Section 6.6 of this Prospectus for further information on our competitive
strengths.

1.3 Our Strategies 

The principal elements of our strategies will be as follows: 

(a) continue to strengthen our R&D capabilities; 

(b) product development and enhancement; 

(c) expansion of production facilities;  

(d) market expansion; and 

(e) increase in the distribution of proprietary products. 

Please refer to Section 6.22 of this Prospectus for further information on our strategies. 

1.4 Salient Information on the IPO 

IPO : The Public Issue and Offer for Sale, collectively. 

Public Issue : The Public Issue will be allocated in the following manner: 

(a) 2,000,000 Public Issue Shares will be made available for 
application by our eligible employees who have contributed to 
our success and development; 

(b) 2,000,000 Public Issue Shares will be made available for 
application by way of placement to identified investors; and 

(c) 6,000,000 Public Issue Shares will be made available for 
application by the Malaysian public. 

Offer for Sale : Up to 10,000,000 Offer Shares to be offered to Bumiputera
investors approved by the MITI. 
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2.          INTRODUCTION 

 
 

This Prospectus is dated 19 August 2009. 
 

We have registered a copy of this Prospectus together with the Application Forms with the 
SC. We have also lodged a copy of this Prospectus together with the Application Forms with 
the ROC. Neither the SC nor the ROC takes any responsibility for the contents of this 
Prospectus. 
 
We have obtained approvals from the SC vide its letters dated 17 October 2008, 29 January 
2009 and 20 July 2009 in respect of the Listing Scheme. However, the approval of the SC 
shall not be taken to indicate that the SC recommends the Listing Scheme.  
 
We have also obtained the approval in-principle from Bursa Securities on 13 August 2009 for 
the admission of our Company to the Official List of the Main Market of Bursa Securities and 
for permission to deal in and for the listing of and quotation for our entire enlarged issued and 
paid-up share capital, including the IPO Shares, which are the subject of this Prospectus, on 
the Main Market of Bursa Securities. Our Shares will be admitted to the Official List of the 
Main Market of Bursa Securities and official quotation will commence upon receipt of 
confirmation from Bursa Depository that all the IPO Shares have been credited into the 
respective CDS accounts of the successful applicants and the notices of allotment have been 
issued and despatched to all successful applicants.  
 
Bursa Securities assumes no responsibility for the correctness of any statement made or of 
any opinion or report expressed in this Prospectus. Our admission to the Official List of the 
Main Market of Bursa Securities shall not be taken as an indication of the merits of our 
Company, our Shares or our Flotation Exercise. 
 
Our acceptance of your application for the IPO Shares will be conditional upon permission 
being granted by Bursa Securities to deal in and for the listing of and quotation for our entire 
enlarged issued and fully paid-up share capital on the Main Market of Bursa Securities. 
Accordingly, monies paid in respect of your application, which we accept, will be returned in 
full without interest within fourteen (14) days if the aforesaid permission is not granted within 
six (6) weeks from the date of issue of this Prospectus (or such longer period as may be 
specified by the SC) provided that we are notified by or on behalf of Bursa Securities within 
the aforesaid timeframe. If such monies are not repaid within fourteen (14) days after we 
become liable to repay it, the provision of sub-section 243(2) of the CMSA shall apply 
accordingly. 
  
Pursuant to Section 14(1) of the Securities Industries (Central Depositories) Act, 1991, Bursa 
Securities has prescribed our Shares as prescribed securities. Therefore, we will deposit our 
Shares directly with Bursa Depository. Any dealing in our Shares will be carried out in 
accordance with the aforesaid Act and the Rules of Bursa Depository.  We will not issue any 
share certificate to successful applicants. 
 
Persons submitting applications by way of Application Forms or by way of Electronic Share 
Application or Internet Share Application must have a CDS account. If you do not presently 
have a CDS account, you must open a CDS account at an ADA before making an application 
for the IPO Shares.  
 
 In the case of an application by way of Application Form, you should state your CDS 

account number in the space provided in the Application Form; or  
 
 In the case of an application by way of Electronic Share Application, only an applicant 

who has a CDS account number can make an Electronic Share Application and you 
shall furnish your CDS account number to the Participating Financial Institution by 
way of keying in your CDS account number if the instructions on the ATM screen at 
which you submit your Electronic Share Application requires you to do so; or 
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2.          INTRODUCTION (Cont’d) 

 
 

 In the case of an application by way of Internet Share Application, only an applicant 
who has a CDS account opened with the Internet Participating Financial Institution 
can make an Internet Share Application. Arising therewith, your CDS account number 
will automatically appear in the electronic IPO online application form.  

 
A corporation or institution cannot apply for the IPO Shares by way of Electronic Share 
Application or Internet Share Application. 
 
Pursuant to the Listing Requirements, at least 25% of the total number of our Shares for 
which listing is sought must be held by a minimum number of 1,000 public shareholders 
holding not less than 100 Shares each at the point of Listing. We expect to meet this public 
shareholding spread requirement at the point of Listing. If we do not meet the public 
shareholding requirement, we may not be allowed to proceed with the Listing. In such an 
event, we will return in full, without interest, monies paid in respect of all applications. 
 
You should rely only on the information contained in this Prospectus or any applicable 
Prospectus supplement. Neither we nor our advisers has authorised anyone to provide you 
with information that is different and which is not contained in this Prospectus. The delivery of 
this Prospectus or any issue made in connection with this Prospectus shall not, under any 
circumstance, constitute a representation or create any implication that there has been no 
change in our affairs since the date of this Prospectus. Nonetheless, should we become 
aware of any material change or development affecting a matter disclosed in this Prospectus 
from the date of registration of this Prospectus with the SC up to the date of the Listing, we 
shall further issue a supplemental or replacement prospectus, as the case may be, in 
accordance with the provision of Section 238 of the CMSA. 
 
The distribution of this Prospectus and the sale of the IPO Shares in other jurisdictions 
outside Malaysia may be restricted by the law. If you have come into possession of this 
Prospectus, we require you to inform yourself of and to observe such restrictions. This 
Prospectus does not constitute and may not be used for the purpose of an offer to sell or 
invitation to buy any IPO Share in any jurisdiction or circumstance in which such an offer or 
invitation is not authorised or unlawful, or to any person to whom it is unlawful to make such 
offer or invitation.  

 
YOU SHOULD RELY ON YOUR OWN EVALUATION TO ASSESS THE MERITS AND 
RISKS OF THE FLOTATION EXERCISE AND YOUR INVESTMENT IN OUR SHARES. IN 
CONSIDERING THE INVESTMENT, IF YOU ARE IN ANY DOUBT AS TO THE ACTION TO 
BE TAKEN, YOU SHOULD CONSULT YOUR STOCKBROKERS, BANK MANAGERS, 
SOLICITORS, ACCOUNTANTS OR OTHER PROFESSIONAL ADVISERS IMMEDIATELY 
BEFORE APPLYING FOR OUR SHARES. 

 
 

THE REST OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK 
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4.    RISK FACTORS 

Notwithstanding the prospects of our Group as outlined in this Prospectus, our business is 
subject to a number of risk factors, many of which are outside our control. Prior to making an
investment decision, you should carefully consider the risk factors set out below (which may
not be exhaustive) that may have a significant impact on the future performance of our Group,
together with other information contained in this Prospectus.

If you are unsure about any of the information contained under this Section on “Risk Factors”,
you should consult your stockbrokers, bank managers, solicitors, accountants or other 
professional advisers. 

4.1 Risks relating to the IPO

4.1.1 Our Shares have never been publicly traded before and the IPO may not result
in an active or liquid market for our Shares  

There has been no public market for our Shares prior to the IPO. We have received 
approval in-principle from Bursa Securities to have our Shares listed and quoted on 
the Main Market of Bursa Securities. The listing of and quotation for our Shares does 
not, however, guarantee that a trading market for our Shares will develop or, if a 
market does develop, the liquidity of that market for our Shares, the ability of holders 
to sell their Shares or the prices at which holders would be able to sell their Shares. 
Therefore, we cannot predict whether a trading market for our Shares will develop or
how liquid that market might become.  

There also can be no assurance that the Issue/Offer Price which has been
determined after taking into consideration of the factors as set out in Section 3.7 of 
this Prospectus will correspond to the price at which our Shares will be traded on the 
Main Market of Bursa Securities upon or subsequent to our Listing.  

4.1.2 Our share price may be volatile, which could result in substantial losses for
investors subscribing for our Shares 

The market price of our Shares may be highly volatile and could be subject to wide
fluctuations in response to, inter alia, the following factors, some of which are beyond 
our control: 

(a) variation in our operating results; 

(b) success or failure of our management team in implementing business and
growth strategies; 

(c) changes in securities analysts’ recommendations, perceptions or estimates of
our financial performance;

(d) changes in conditions affecting the industries, general economic conditions or 
stock market sentiments or other events or factors; 

(e) changes in market valuations and share prices of companies with similar 
businesses to our Company that may be listed in Malaysia or anywhere else
in the world; 

(f) additions or departures of key management and key technical personnel; 

(g) fluctuations in stock market prices and volume; or 

(h) involvement in litigation. 

In addition, our Share price may be under downward pressure if certain of our 
Directors, management staff or employees sell their Shares immediately after the IPO 
or upon expiry of the moratorium period, as the case may be. 
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